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ACCELERATION CONDITION OF THE FINE FOODS &
PHARMACEUTICALS N.T.M. S.P.A WARRANTS TOOK
PLACE

Verdellino (BG), 31 May 2021

Fine Foods & Pharmaceuticals N.T.M. S.p.A. ("Fine Foods" or the "Company") announces that, under
the "Fine Foods N.T.M. S.p.A. Warrants Regulations", (the "Regulations"), on 31 May 2021, the
"Acceleration Condition" defined in the Regulations took place. The "Monthly Average Price" of Fine
Foods shares for May 2021 is € 13.2979 (source Thomson Reuters, monthly average price calculated
as the average of the official prices, weighted by volume, of Fine Foods ordinary shares traded on the
AIM lItalia market of Borsa Italiana S.p.A. on the trading days in May 2021) and is higher than the
"Threshold Price" of €13.

Under art. 3 of the Regulations, Warrant holders must request to subscribe to the "Conversion
Shares" at the "Subscription Price" of € 0.1, no later than 30 (thirty) days from today's date, and by
30 June 2021 included (the "Time Limit") based on the Exercise Ratio of 0.2713. The "Conversion
Shares" resulting from the exercise of the Warrants will be made available for trading, through
Monte Titoli, on the settlement day following the "Time Limit." The Conversion Shares will have the
same rights as the Shares on the Warrant’s effective exercise date.

Under the Regulations, Warrants not exercised by the Time Limit will forfeit all rights and become
invalid.

Fine Foods informs that during May 2021, requests to exercise 38,622 warrants were received. The
Company issued 10,009.00 ordinary shares, worth € 1,000.90, under the procedures set out in the
Warrants Regulations.

Following the exercise of Fine Foods' warrants, the new Fine Foods N.T.M. S.p.A. share capital is €
22,706,114.72, divided into 21,416,822 ordinary shares and 3,500,000 multiple-voting shares, all
without a nominal value being declared.

For further information, please refer to the Warrants Regulations of Fine Foods (formerly "WARRANT
INNOVA ITALY 1 S.P.A.") available on the company's website, at www.finefoods.it, in the
Investor relations / IPO section.
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This press release is available on the Fine Foods website www.finefoods.it, in the Investor

Relations/Press Releases section.

%k 3k %

Fine Foods & Pharmaceuticals N.T.M. S.p.A., founded in 1984, is the leading independent Italian
company in the contract development and manufacturing organisation (CDMO) of solid oral forms
for the pharmaceutical and nutraceutical industries. The company is recognised on the market for its
high-quality products and has long-term relationships with most of its customers (more than one
hundred). It has more than 600 employees and has generated revenues for about 172 million Euros
with over 60 per cent of its sales volumes abroad in 2020.
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